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(ANNEXURE TO THE NOTICE FOR THE 40™ANNUAL GENERAL MEETING OF THE COMPANY

Name & Registered Address
of Sole/First named Member

Joint Holders Name (If any)

Folio No. / DPID & Client ID
No. of Equity Shares Held

Dear Shareholder,

Subject: Process and manner for availing E-voting facility:

TO BE HELD ON 15.12.2020)

Pursuant to Provisions of Section 108 of the Companies Act, 2013, Rule 20 of the Companies (Management and

Administration) Rules, 2014 as amended by the Companies (Management and Administration) Amendmen

( Rules, 2015

and Listing obligation and disclosure regulation, the Company is pleased to provide E-voting facility to the members to
cast their votes electronically on all resolutions proposed to be considered at the Annual General Meeting (AGM) to be
held on Tuesday the 15%December, 2020 at 1:00 p.m. at 16, India Exchange Place, Kolkata - 700001 and at any

adjournment thereof.

The Company has engaged the services of Central Depository Services (India) Limited (CDSL) to provide the e-voting
facility. The e-voting facility is available at the link https://www.evotingindia.com.

The Electronic Voting Particulars are set out below:

EVSN
(Electronic Voting Sequence
Number)

User ID

The E-voting facility will be available during the following voting period:

Remote e-Voting Start On

Remote e-Voting End On

12%December, 2020 at 9:00 A.M. (IST)

14%December 2020 at 5:00 P.M. (IST)

Please read the instructions mentioned in the Notice of the Annual General Meeting before exercising your vote.

Place: Kolkata
Date :16.11.2020

By Order of the Board

ForRadhika Exports Ltd
Ritu Agarwal

Company Secretary

Encl: AGM Notice/Attendance Slip/Proxy Form/Ballot-Form/Annual Report
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Notice is hereby given that the 40tAnnual General Meeting of the members of RADHIKA EXPORTS
LIMITED will be held on Tuesday, 15"December, 2020 at 1:00 p.n. at its Registered Office at 16, India
Exchange Place, Kolkata - 700 001 to the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Balance Sheet of the Company as at 31st March,
2020, the Statement of Profit and Loss for the year ended on that date and the report of the
Auditors & Directors’ thereon.

2. To appoint a Director in place of Mr. Bijay Kumar Pasari(DIN: 00101682), who retires by
rotation and being eligible, offers himself for re-appointment.

By Order of the Board
ForRADHIKA EXPORTSLIMITI
Sd/-

Kolkata Ritu Agarwal

November 16, 2020 Company Secretary



NOTES:

A member entitled to attend and vote is entitled to appoint a proxy to attend and vote, instead of
him/her. A proxy need not be a member of the Company. In order to be effective, the instrument
appointing proxy must reach the Registered Officer of the Company not less than forty-eight
hours before the commencement of the meeting. A person can act as proxy on behalf of
members not exceeding fifty (50) and holding in the aggregate not more than ten percent of the
Paid up Capital of the Company carrying voting rights. A member holding more than ten percent
of the Paid up Capital of the Company carrying voting rights may appoint a single person as
proxy and such person shall not act as proxy for any other person or shareholder.

Corporate Members are requested to send a duly certified copy of the Board Resolution
authorising their representative(s) to attend and vote on their behalf at the Meeting.

Members/Proxies should fill in the Attendance Slip for attending the meeting and bring their
Attendance Slips along with their copy of the Annual Report to the Meetmg I\/embels are
requested to affix their signature at the space provided in the attendance slip with complete
details including the Folio No. annexed to the proxy form and hand over the slip at the entrance
of the place of meeting.

Pursuant to Regulation 12 of SEBI (LODR) payment of dividend will be made only by electronic
mode directly into the bank account of members and no dividend warrants or demand drafts
will be issued without bank particulars. Please submit bank details along with an original
cancelled cheque or Xerox copy of the cheque to Company in case you hold shares in physical
form.

Members holding shares in the physical form are requested to notify changes in address, email
id, bank mandate and bank particulars, if any, under their signatures to the company at its
Registered office at 16, India Exchange Place, Kolkata - 700001, quoting their Folio numbers.
Members holding shares in electronic form may update such information with their respective
Depository Participants.

The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent
Account Number to the Company for registration of transfer of shares, for securities market
transactions and offmarket/ private transactions involving transfer of shares in physical form. In
this connection, the Transferees of Company’s shares are requested to submit a copy of their
PAN card along with the Transfer Deed. Members holding shares in electronic form are
requested to submit their PAN to the Depository Participants with whom they are maintaining
their demat accounts. Members holding shares in physical form can submit their PAN to the
Company.

Members may note that in terms of Notification dated 7"May, 2018 issued by the Ministry of
Corporate Affairs, no further ratification of appointment of Auditors would be 1equue d hy the
members at the every interim Annual General Meeting. Hence, said item has not been included in
the notice convening the Annual General Meeting

The Notice of AGM, Annual Report and Attendance Slip are being sent in electronic mode (0
Members whose e-mail IDs are registered with the Company or the Depository Participant(s)
unless the Members have registered their request for a hard copy of the same. Physical copy of
the Notice of AGM, Annual Report and Attendance Slip are being sent to those Members who
have not registered their e-mail IDs with the Company or Depository Participant(s). Members
who have received the Notice of AGM, Annual Report and Attendance Slip in electronic mode are
requested to print the Attendance Slip and submit a duly filled in Attendance Slip at the
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registration counter to attend the AGM. Members are requested to bring their admission slip
along with the copy of the Annual Report at the Annual General Meeting.

Additional information in respect of the Director seeking appointment/re-appointment at the
Annual General Meeting pursuant to Regulation 36 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, Companies Act, 2013 and Secretarial Standard on
General Meeting are furnished as an Annexure and forms a part of the Notice. The Director has

furnished the requisite consents/ declarations for his appointment/ re-appointment.

The Register of Directors and Key Managerial Personnel and their shareholding, maintained
under Section 170 and Register of Contracts or Arrangements in which the Directors are
interested, maintained under Section 189 of the Companies Act, 2013, will be available for
inspection by the members at the Annual General Meeting.

All the documents referred in the accompanying notice will be available for inspection at the
Registered Office of the Company between 10:00 a.m. and 2:00 p.m. on all working days till the
date of ensuing Annual General Meeting.

The Register of Members and Equity Share Transfer Registers will remain closed from 11th
December, 2020 to 15t"December, 2020 (both days inclusive).

Voting through electronic means

In compliance with provisions of Section 108 of the Companies Act, 2013, Rule 20 of the
Companies (Management and Administration) Rules, 2014 as amended by the Companies
(Management and Administration) Amendment Rules, 2015 and regulation 44 ol the Listing
obligation and disclosure regulation, the Company is pleased to provide members facility to
exercise their right to vote on resolutions proposed to be considered at the Annual General
Meeting (AGM) by electronic means and the business may be transacted through e-Voting
Services. The facility of casting the votes by the members using an electronic voting system from
a place other than venue of the AGM (“remote e-voting”) will be provided by Central Depository
Services (India) Limited (CDSL).

The facility for voting through ballot paper shall be made available at the AGM and the members
attending the meeting who have not cast their vote by remote e-voting shall be able to exercise
their right at the meeting through ballot paper. The members who have cast ticir vote by
remote e-voting prior to the AGM may also attend the AGM but shall not be entitled to cast their
vote again.

The process and manner for remote e-voting are as under:

The remote e-voting period commences on 12%Decein! 2020 (9:00 am) a nds on
14%December, 2020 (5:00 pm). During this period membels of the Company, holding shares
either in physical form or in dematerialized form, as on the cut-off date of 11t December 2020,
may cast their vote by remote e-voting. The remote e-voting module shall be disabled by CDSL
for voting thereafter. Once the vote on a resolution is cast by the member, the member shall not
be allowed to change it subsequently.

The shareholders should log on to the e-voting website www.cvotingindia.com during the voting
period

(iii)Click on “Shareholders” tab.



(iv)Now Enter your User ID

a. For CDSL: 16 digits beneficiary 1D,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client 1D,
C. Members holding shares in Physical Form should enter Folio Number registered with

the Company, excluding the special characters.

(v) Next enter the Image Verification as displayed and Click on Login.
(vi) Ifyou are holding shares in demat form and had logged on to v, ingil rand voted
on an earlier voting of any company, then your existing password is to be used
(vii) If you are a first time user follow the steps given below:
For Members holding shares in Demat Form and Physical Form
PAN Enter your 10 digit alpha-numeric PAN issued by Incone ‘i\;tX‘Uupai‘Lumm (Applicable

for both demat shareholders as well as physical shareholders)

¢ Members who have not updated their PAN with the Company/Depository Participant
are requested to use the first two letters of their name and the 8 digits of the sequence
number in the PAN field.

e In case the sequence number is less than 8 digits enter the ap } blicable number of 0’s
before the number after the first two characters of the name in CAPITAL letters. Eg. If
your name is Ramesh Kumar with sequence number 1 then enter RAOO000001 in the
PAN field.

DOB Enter the Date of Birth as recorded in your demat account with the depository or in the

company records for your folio in dd/mm/yyyy format

Bank Account Number (DBD)

Enter the Bank Account Number as recorded in your demat account with the depository
or in the company records for your folio.

» Please Enter the DOB or Bank Account Number in order to Login.

o If both the details are not recorded with the depository or company then please enter
the member-id / folio number in the Bank Account Number details field as mentioned in
above instruction (iv).

(viii)After entering these details appropriately, click on “SUBMIT" tab.

(ix) Members holding shares in physical form will then directly reach the Company selection screen.

()

However, members holding shares in demat form will now reach ‘Password Creation’ menu
wherein they are required to mandatorily enter their login password in the new password field.
Kindly note that this password is to be also used by the demat holders for voting for resolutions
of any other company on which they are eligible to vote, provided that company opts for e-
voting through CDSL platform. It is strongly recommended not to share your password with any
other person and take utmost care to keep your password confidential.

For Members holding shares in physical form, the details can be used only for e-voting on the
resolutions contained in this Notice.

(xi) Click on the EVSN for the relevant Company Name i.e,RADHIKA EXPORTS LTD on which you

choose to vote on which you choose to vote.



(xii) On the voting page, you will see “RESOLUTION DESCRIPTION" and against the same the option
“YES/NO” for voting. Select the option YES or NO as du ired. The option YES implies that you
assent to the Resolution and option NO implies that you dissent to the Resolution.

(xiii)Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details

(xiv)After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation
box will be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote,
click on “CANCEL” and accordingly modify your vole.

(xv) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.

(xvi)You can also take out print of the voting done by you by clicking on “Click here to print” option
on the Voting page.

(xvii)If Demat account holder has forgotten the same password then Enter the User [D and the
image verification code and click on Forgot Password & enter the details as prompted by the
system.

(xviii)Shareholders can also cast their vote using CDSL’s mobile app m-Voting available for android
based mobiles. The m-Voting app can be downloaded from Google Play Store, J\p})]O and
Windows phone. Please follow the instructions as prompted by the mobile app while voting on
your mobile

(xix)Note for Institutional Shareholders and Custodians

* Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are
required to log on to https://www.evotingindia.com and register themselves as
Corporate.

* Ascanned copy of the Registration Form bearing the stamp and sign of the entity should
emailed to helpdesk.evoting@cdslindia.com.

e After receiving the login details they lmw to create a compliance user which should be
using the admin login and password. The Compliance user would be able to link the
account(s) for which they wish to vote on.

e The list of accounts should be nmiiud to helpdesk.evoting@cdslindia.com and
approval of the accounts they would be able to cast their vote.

* A scanned copy of the Board Resolution and Power of Attorney (POA) which they have
issued in favour of the Custodian, if any, should be uploaded in PDF formatin the system
for the scrutinizer to verify the same.

xx) In case you have any queries or issues regarding e-voting, vou may refer the Frequently Asked
g g } ) | :
Questions (“FAQs") and e-voting manual available at www.evolingindia.com under Lielp section
or write an email to helpdesk.evoting@cdslindia.com

IV. Institutional Members / Bodies Corporate (i.e. other than individuals, HUF, NRI etc.) are required
to send scanned copy (PDF/JPG Format) of the relevant Board Resolution / Authority letter etc.
together with attested s‘pecimcn signature of the duly ;mt'ho ized s'ﬂ’rmt()'fy(‘@') who are
authorized to vote through e-mail at ajasso.abhijeet@gmail.com with a copy marked

helpdesk.evoting@cdslindia.com on or before 14“1De(,embe1 2020upto 5:00 p.m. without Whldl
the vote shall not be treated as valid.

V. The voting rights of shareholders shall be in proportion to their shares of the paid up equity share
capital of the Company as on the cut-off date of 11t December, 2020.

VL. The shareholders shall have one vote per equity share held by theni as on the cut-off date of 11t
December, 2020. The facility of e-voting would be provided once for every folio / client id,
irrespective of the number of joint holders.



VII. Since the Company is required to provide members the facility to cast their vote by electronic
means, shareholders of the Company, holding shares either in physical form or in dematerialized
form, as on the cut-off date of 11th December, 2020 and not casting their vote electronically, may
only cast their vote at the Annual General Meeting.

VIII. Since no email id’s of any of the members are registered with the company, physical copies of
the Notice of the AGM along with attendance slip, proxy form along with the process,
instructions and the manner of conducting e-voting are being sent through the permitted mode.

IX. Investors who became members of the Company subsequent to the dispatch of the Notice/Email
and hold the shares as on the cut-off date i.e. 11% December, 2020 are requested to send the
written/email communication to the Company at by mentioning their Folio No. / DP ID and
Client ID to obtain the Login-ID and Password for e-voting.

X. Mr. Abhijeet Jain, Practicing Company Secretary (Certificate of Practice Number: 3426) lias been
appointed as the Scrutinizer to scrutinize the remote e-voting process and voting by Ballot
Forms at the AGM in a fair and transparent manner. The Scrutinizer shall after the conclusion of
the AGM submit the Consolidated Scrutinizer’s Report of the total votes cast in favour and
against the resolution and invalid votes and unblock the votes cast through remote e-voting in
the presence of at least two witnesses not in the un’lploymmt of the Company, if any, to the
Chairman of the Company or the person authorized by him in writing, who shall countersign the
same and declare the results of the voting forthwith.

Based on the Scrutinizer’s Report, the Company will submit within 48 hours of the Conclusion of
the AGM to the Stock Exchanges, details of the voting results as required under Regulation 44(3)
of the Listing Regulations.

XI. The results declared along with the Scrutinizer’s Report shall be placed on the on the website of
CDSL and will be displayed on the Notice Board of the Company at its Reglstared Offic
immediately after the declaration of the result by the Chairman.

By Order of the Board
For RADHIKA EXPORTS LIMITED
Sd/-

Kolkata Ritu Agarwal

November 16, 2020 Company Secretary



Details of Directors Seeking Appointment/Re-appointment at the Forthcoming Annual General
Meeting
[Pursuant to Regulation 36 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 and Clause 1.2.5 of Secretarial Standard - 2 on General Meetings]

Name of the Directors

Mr, Bijay Kumar Pasari

DIN 00101682 ]

Date of Birth and Age 22.08.1944 aged about 76
years

Date of First Appointment on | 16.02.2004

the Board

Qualifications

B. Com (Hons)

Experience and Expertise

Mrs Bijay Kumar Pasari has
through his business acumen

Membership/Chairmanship

%demonstrated through his‘
| remarkable performance over |
his long tenure of
entrepreneurship and
business administration.
Number of Meetings of the 13(Thirteen)
Board attended during the
| year |
List of Directorship of other | *KONARK (INDIA) LTD |
Board (It doesn’t include  the |
directorship held in Private
Limited Companies, Section 8 |
Companies, [foreign
Companies, if any). |
List of | Mr Bijay Kumar Pasari is |

CFO KONARK(INDIA)LTD

of Committees of Other

Board ) |
Shareholding in the | 100 Equity Shares

Company

Relationship with other N.A.

Directors, Manager and

other Key Managerial

Personnel of the Company

Terms and conditions of
Appointment or Re-
appointment along with

details of remuneration to
be paid and remuneration
sought to be paid and
remuneration last drawn by
such person

Re-appointed subject to retire
by rotation.

Remuneration: NIL,

Justification for choosing the |

appointees for appointment
as independent directors




Form No.MGT-11

RETRNA VA ?‘(';\55;
PROXY FOI

(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014)

CIN:L51391WB1980PLC032991
Name of the Company:RADHIKA EXPORTS LIMITED

Registered Office:16, India Exchange Place, Kolkata - 700 001

Name of the member(s) et s

Registered Address i

E-Mail Id et

Folio No./Client Id SR

DPID e

[/We, being the member(s) holding ........covvcrveesnensrernnne shares of the above named Company, hereby
appoint

I Name

Address

Email ID T

il.

ii. Name
Address
Email ID S ———
SIGNATUIE e e ,

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 40th Annual
General Meeting of the Company, to be held on Tuesday the 15%December, 2020 at 1:00 P.M. at 16,
India Exchange Place, Kolkata - 700001 and at any adjournment thereof in respect of such resolutions
as are indicated below:

Resolution No.:

1: Adoption of Audited Financial Statements of the Company for the Financial Year ended 315 March,
2020 together with the report of the Board of Directors and Auditors thereon.

2: Appointment of a Director in place of Mr. Bijay Kumar Pasari{DIN: 00101682)who retires by rotation
and being eligible, offers himself for re-appointment.



Signed this........... day OF oo 2020

Signature of shareholder ‘ Revenue |

Signature of Proxy holder(s)

Note:

1. This form duly filled up, stamped and signed by the appointer or his attorney duly authorized in
writing or if the appointer is a Body Corporate, under the seal or signed by an attorney duly
authorized by it shall be deposited at the Registered Office of the Company along with the
power of Attorney, if any under which the Proxy Form is signed, not less than 48 hours before
the time for holding the meeting.

------------------------ S, SUIUIUIIUI, SUUUU | S—



RADHIKA EXPORTS LTD
CIN:L51391WB1980PLC032991

Registered Office:16, INDIA EXCHANGE LIMITED, KOLKATA - 700 001

Folio No./Client ID & DP ID: F phioe L LY
’ 40tANNUAL
GENERAL MEETING
On Tuesday,
15%December 2020
at 1:00 -P.M.

atl6,

India Exchange Place,
Kolkata- 700 001

i. A member/proxy wishing to attend the Meeting must complete this Attendance Slip before coming to the
Meeting and hand it over at the entrance.

ii. If you intend to appoint a proxy, please complete the Proxy Form and deposit it at the Company’s
Registered Office, at least 48 hours before the Meeting.

ii. Please bring your copy of the Annual Report to the Meeting.

I record my presence at the
Fourtyth Annual General Meeting

Name of Proxy in BLOCK LETTERS Signature of the Member/Proxy
(If the Proxy attends instead of the Member)



ROUTE MAP TO THE VENUE OF THE AGM

(INSERT THE ROUTE MAP)



RADHIKA EXPORTS LIMITED

CIN: L51391WB1980PLC032991
16, INDIA EXCHANGE PLACE, KOLKATA - 700001
Phone No: 033 22303571, Email 1d: office@blpasari.com

Directors’ Report

To,
The
Members,

Your Directors have pleasure in presenting their FOURTYTH Annual Report on the business
and operations of the Company and the accounts for the Financial Year ended March 31, 2020.

1. Financial summary or highlights/Performance of the Company

(Amount in Rs.)

Particulars 2019-2020 2018-2019

Revenue from Operation 1440711 1315683
Other Income 47349 6260380
Profit/Loss before  Depreciation, Finance  Cost, (819581) 6195912

Exceptional Items and Tax Expenses

Less : Depriciation/Amortisation/Impairment

Profit/Loss before Finance Cost, Exceptional Items and (819581) 6195912
Tax Expenses

Less : Finance Cost

| Profit/Loss before Exceptional Items and Tax Expenses (819581) 6195912
| Add/(Less) : Exceptional Items - -
| Profit/Loss before Tax Expenses (819581) 6195912
Less : Tax Expenses (Current & Deferred) - 1148787
Less : Tax Expenses (Excess Provision of Earlier Years) -
Profit /Loss for the Year (819581) 5047125
Total Comprehensive Income /Loss (16892468) (22624156)
Total (17712049) | (17577031)
2. Dividend

in order to conserve the resources your directors do not recommend any dividend for the year.

3. Reserves: The Board of the Directors of your Company has decided not to transfer any
amount to Reserve and Surplus for the year under review.



4. Brief description of the Company’s working during the vear/State of Company’s affair

The Company has recorded turnover of Rs 1440711/- based on continuous effort of the
management of the company during the year

5. Change in the nature of business, if any

There has been no change in the nature of business of the Company during the period to which
the financial statements relate.

6. Material changes and commitments, if any, affecting the financial position of the
company which have occurred between the end of the financial year of the company to
which the financial statements relate and the date of the report

No material changes occurred subsequent to the close of the financial year of the Company to
which the balance sheet relates and the date of the report.

7. Details of significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company’s operations in future

No significant and material orders passed by the regulators or courts or tribunals impacting the
going concern status and company’s operations in future.

8. Details in respect of adequacy of internal financial controls with reference to the
Financial Statements.

The Company has in place adequate internal financial controls with reference to the Financial

Statements. During the year under review, such controls were tested and no reportable material
weaknesses in the design or operation were observed.

9. Details of Subsidiary/Joint Ventures/Associate Companies

The Company has no subsidiary, joint venture or associates.

10. Performance and financial position of each of the subsidiaries, associates and joint
venture companies included in the consolidated financial statement.

This clause is not applicable as the Company has no subsidiary, joint venture or associates.
11. Deposits

No disclosure or reporting is required in respect to the details relating to deposits, covered under
Chapter V of the Act.



12. Statutory Auditors

The Auditor, V.K. SARAWAGI & CO. (Regn. No: 315054E), Chartered Accountant, retire and
being eligible offer themselves for re- appointment

13. Auditors’ Report

The auditors’ report read with notes to the financial statements is self explanatory and does not
call for any further explanation.

14. Share Capital

A) Issue of equity shares with differential rights

No disclosure or reporting is required as during the year 2019-20 equity shares with differential
rights were not issued.

B) Issue of sweat equity shares

No disclosure or reporting is required as during the year 2019-20 sweat equity shares were not
issued.

C) Issue of employee stock options

No disclosure or reporting is required as during the year 2019-20 employee stock options were
not issued.

D) Provision of money by company for purchase of its own shares by employees or by
trustees for the benefit of emplovees

No disclosure is required.

15. Extract of the annual return

The extract of the annual return in Form No.MGT - 9 is attached forming part of the Board’s
report.

16. Conservation of energy, technology absorption_and foreign exchange earnings and

outgo

The details of conservation of energy, technology absorption, foreign exchange earnings and
outgo are as follows:



(A) Conservation of energy: The Company’s operations are not energy intensive and involve
low energy consumption.

(B) Technology absorption: The Company’s operation does not require any kind of special
technology and there is no expenditure on research and development.

(C) Foreign exchange earnings and Outgo: The Company has no Foreign Exchange earnings
and outgo during the year.

17. Corporate Social Responsibility (CSR)

The provisions are not applicable so no disclosure is required.

18. Policy on Prevention of Sexual Harassment

No women employee is there so Policy on Prevention of Sexual Harassment at Workplace is not
applicable.

19. Directors and Key Managerial Personnel:

The Board appointed in terms of Section 149 of the Companies Act, 2013 and other applicable
provisions, an Independent Director shall hold office for a term of 5 consecutive years and not
liable to retire by rotation. In the opinion of the Board of Directors, Mrs SHEN KANOI fulfils

the conditions for appointment as an Independent Director and has also given required
declaration.

20. Number of meetings of the Board of Directors

During the year, 13(THIRTEEN) Board Meetings were held on 22.04.2019, 14.05.2019,

17.05.2019, 22.05.2019, 24.05.2019, 11.06.2019, 20.06.2019, 19.07.2019, 08.08.2020,
06.11.2019, 29.11.2019, 24.01.2020, 03.03.2020

21. Audit Committee

The Audit Committee is duly constituted by the Company.

72. Details of establishment of vigil mechanism for directors and employees

In pursuant to the provisions of Section 177(9) and (10) of the Companies Act, 2013 a vigil
mechanism policy for directors and employees to report genuine concerns has been established.

23. Nomination and Remuneration Committee

The Nomination and Remuneration committee is duly constituted by the Company.



24. Particulars of loans, guarantees or investments under section 186

Details of loans, guarantees or investments covered under section 186 of the Companies Act,
2013 are given in the notes to financial statement.

25. Particulars of contracts or arrangements with related parties:

There are no related parties transactions during the year under review made by the Company
with Promoters, Directors, Key Managerial Personnel or other designated persons and as such
disclosure in the Form No. AOC -2 is not required.

26. Managerial Remuneration:

Directors’ remuneration are within the specified limits

27. Secretarial Audit Report

The Secretarial Audit Report as required under Section 204(1) of the Companies Act, 2013
issued by M/s SUSHIL TIWARI & ASSOCIATES Practicing Company Secretaries is attached
herewith, which forms part of this report. (Annexure - A). The secretarial audit report does not
contain any qualification, reservation or adverse remarks.

28. Corporate Governance Certificate

The Corporate Governance Certificate from the auditors and M/s SUSHIL TIWARI &
ASSOCIATES Practicing Company Secretaries regarding compliance of conditions of corporate
governance as stipulated in Clause 49 of the Listing agreement is annexed with the report.

29. Risk management policy

The Company does not have any risk management policy as the element of risk threatening its
existence is very minimal.

30. Directors’ Responsibility Statement

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section
134 of the Companies Act, 2013, shall state that—

(a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the



state of affairs of the company at the end of the financial year and of the profit and loss of the
company for that period;

(¢) The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and

(e) The directors, in the case of a listed company, had laid down internal financial controls to be

followed by the company and that such internal financial controls are adequate and were
operating effectively.

(/) The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

31. Acknowledgements

An acknowledgement to all with whose help, cooperation and hard work the Company is able to
achieve the results.

For and on behalf of the Board of Directors

RADHIKA EXPORTS LIMITED

DATE : 12.10.2020 = =

PLACE : KOLKATA BIJAY KUMAR PASARI
DIRECTOR
DIN: 00101682
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OM PRAKASH PATANGI
ke by o DIRECTOR
(RITU AGARWAL)
Company Secretary DIN : 00419068

Membership No.- A44301



EXTRACTOFANNUALRETURNASONTHEFINANCIALYEARENDEDON 315t March,2020

[Pursuanttosection92(3)oftheCompaniesAct,2013 and rule12(1)ofthe
Companies(ManagementandAdministration)Rules, 201471

I. REGISTRATIONANDOTHERDETAILS:

i. CIN S - L51391WB1980PLC032991
ii. RegistrationDate 12/09/1980
iii. NameoftheCompany RADHIKA EXPORTS LIMITED
v | té»feQO'rY/SUb-CaféévoryOftheCOmpany Public Company Limited by shares

v. AddressoftheRegisteredofficeandcontactdetails 16,India Exchange Place,
Kolkata 700 001
. 1033-22303571/72

vi. Whetherlistedcompany YES

vii. Name, Address and Contact details of None
’ Registrar and TransferAgent,ifany

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

Allthebusinessactivitiescontributing10%ormoreofthetotal
turnoverofthecompanyshallbestated: -

Sr.N Nameand Description of NIC Code of % to total turnover of
'mainproducts/ services the Product/ :the company
T S - ......service
1 Investment in shares and 66190 100 %
advance of loan ;

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPA

NONE




IV,

of Total Equitv)

i. Category-wiseShareHolding

%Céfégorydf
Shareholders

No.ofSharesheldatthe |
beginningoftheyear

“ Nc,ofS'Harééﬁéldafthe
endoftheyear

%
Chang

during
The
year

" Demat 5i5§wysicai “Total

% of
Total
Share

Demat Physical Total

§4‘}j\.4?;gmoter

'1)Indian

% of
Total

Shares

a) Individual/
HUF

NIL

266200

266200

59.16

NIL

266200

266200

b) CentralGovt

50.16 | NIL

) State Govt(s) =
d)Bodies Corp
e)Banks /FI =
f) Any Other

%Sub»
total(A)(1):-

NIL 266200 266200

59.16

NIL

266200

266200

2 ) Foreign

- a)NRIs-
Individuals

' b)Other-
Individuals

_c)Bodies Corp.

~d)Banks / FI

_e)Any Other... |
Sub-
total(A)(2):-
Shareholding of | NIL
' Promoters
iA)=(A)(1)+(A)(2

' B. Public
Shareholding

1. Institutions

a) Mutual Funds

o

266200

i

50.16

NIL

266200

NIL

59.16

NIL

NIL

b)Banks / FI.

NIL

266200

NIL

266200

<) Central Govt

d)State Govt(s) =

© 59.16

NIL

<
e
—

NIL



2) Venture
Capital

~__Companies

g)FIls

‘h)Foreign
Venture
Capital

~Funds

i) Others

~ (specify)
Sub-total
(B)(1)

2. Non

Institutions

NIL

a) Bodies Corp.” |

(i) Indian
(il) Overseas

NIL
NIL

NIL

114400
NIL

114400

NIL NIL

NIL NIL

b) Individuals

- (i) Individual

shareholders

- holding
nominal share
capital upto Rs. |
2 lakh i

- (ii) Individual

- shareholders

. holding

- nominal share

~capital in
excess of Rs 2
lakh

Others(Specify) =

Sub-total(B)(2)

- TotalPublic
Shareholding

« (B)=(B)(1)+

(B)(2)

C.Sharesheld

by Custodian
- for GDRs
8ADRs

GrandTotal

(A+B+C)

L e B

NIL

NIL

NIL

69400

NIL

NI

| 69400 | 15.42

NIL NIL

NIL,W,Q

. 25.43 |

NIL

- NIL

NIL
NIL

NIL

NIL

T

- NIL NIL

114300 |

NIL NIL

69500 69500

NIL | NIL

NIL  NIL

NIL

NIL

NIL

NIL

183800

183800

NIL

183800

| 183800

NIL NIL

450000 | 450000 100

- 40.84

L 40.84

NIL

NIL

NIL

NIL

183800 :

183800 = 183800

NIL NIL

”45@@58; 450000

114300

183800 -

NIL

i

N

zZ
e

<

- 15.44

40.84

0.02

.
iNIL

NIL

N



i)

ShareholdingofPromoters ;:

Sr. Shareholder’s Shareholding at the ~ Shareholding at the end of the
No Name beginning of the year ; year

No. of % of %of No. of % of total %of Shares

Shares Ototal Shares Shares Shares of Pledged /

‘ Shares of Pledged / the encumbered  during the
the encumbe company to total vear
company red to shares

, total

e | <shareg i ‘
1, SKPasai 200350 4453 0 200350 | 44.53 0 0
A il 26800  5.96 0 26800  5.96 0 0
3. CKPasari 17600  3.91 0 17600  3.91 0 0
4, BhagirathPasari 31350 472 0 21250 | 4.72 0 0
| 5, BK Pasari . 100  0.02 0 100 1 0.02 0 0
6, APasari 100 | 0.02 0 100 | 0.02 0 0
' ~ TOTAL 266200 59.16 O 1266200 59.16 0 0
iii) ChangeinPromoters’'Shareholding(pleasespecify,ifthere is
no change):
Sr. Shareholding at the - Cumulative Shareholding
no beginning of the year during the year

No. of shares % of total

At the beginning of the
year

Increase /Decrease

At the End of the year

i;ishares of the

No. of shares % of total
shares of the

company

P, 211 L
266200 59.16

266200

NIl

266200

59.16

Nil

59.16

(iv)Shareholding Pattern of top ten Shareholders (other than DirectorsPromoters & Holders

GDR & ADRs)




Sl

Shareholding at the

Cumulative Shareholding during the

No end of the year year
For Each of the Top 10 No.of % of total No of % of total shares of the
Sharehoiders shares shares of | shares company
the
company
At the beginning of the year
1 Radhika Industrial Investments
Ltd 108300 24.07 108300 | 24.07
| 2 Mool Chand Pasari 10300 2.29 10300 2.29
| 3 Indu Devi Pasari 8900 1.98 8900 1.98
' 4 | Sushila Devi Pasari 8500 1.89 8500 | 1.89
5 Bimal Kumar Pasari 8000 1.78 8000 1.78
6 Kali Prasad Pandey 7000 1.55 7000 1.55
7 Laxmi Narayan Mundhra 3500600 | 0.78 3500 0.78
8 Radhika Traders & Investors Ltd | O 1.33 6000 1.33
9 Lalit Kumar Pasari 5000 1.11 5000 1.11
10 | Pawan Kumar Sureka 4000 0.89 4000 0.89
(v)  Shareholding of Directors KMP
Sl Shareholding at the Cumulative Shareholding during the
No end of the year year
For Each of the Directors and No.of % of total No of % of total shares of the
KMP shares | shares of shares company
the
company
Bijay Kumar Pasari
At the beginning of the year
1 At the end of the year 100 0.02 100 0.02
100 0.02 100 0.02
AbhayPasari At
the beginning of the year At 100 0.02 100 0.02
2 the end of the year 100 0.02 100 0.02
3 Om PrakashPatangi
At the beginning of the year 3500 0.78
At the end of the year 3500 0.78




SnehKanoi
At the beginning of the year
4 At the end of the year

|
|

Nil

Nil

Nil

Nil

V INDEBTEDNESS: NIL

Indebtedness oftheCompany including interestoutstanding/accrued

butnotdueforpayment
'iSecuredLo'ans Unsecured Depo‘s‘i/%sﬂ  Total
. excluding Loans | Indebtedness
N deposits
Indebtednessatthe
beginningofthefinancial
year

i) Principal Amount
ii) Interest due but not

paid

iii) Interest accrued but
not

Total(l +ii+iii)

Change in Indebtedness

during the financial year
- Addition

.- Reduction

Net Change
Indebtedness at the
‘end of the financial year

i) Principal Amount
ii) Interest due but
notpaid iii) Interest
accrued but not due

Total (I +ii+iii)




e o
> &
.

RATIONOFDIRECT

-
NIL

A. RemunerationtoManagingDirector,Whole-
timeDirectorsand/orManager

Sl.  ParticularsofRemuneration  NameofMD/WTD/  Total
No. Manager |  Amount
1. Grosssalary | ' ?

(a)Salaryasperprovisions
containedinsection17(1)
ofthelncome-taxAct, 1961

(b)Valueofperquisites u/s
17(2)Income-taxAct,1961

(c)Profitsinlieuofsalary
undersection17(3)Income-
taxAct, 1961

2. StockOption

3. | SweatEquity

4 | Commission
» - as%ofprofit
- others,specify...
5 Others,pleasespecify
6 nywfc’j‘tél(}&) ,

' CeiiihgaSper‘t‘hyéA\c‘tﬁ




B Remuneration tootherdirectors: NIL

sl
- No.

ParticularsofRemuneration ‘

/ NaiﬁechD/WTD/ 4
Manager

IndependentDirectors
-Feeforattendingboard
committeemeetings
-Commission
-Others,pleasespecify

Total(1)

Total
Amamﬁt

OtherNon-ExecutiveDirectors
-Feeforattendingboard
committeemeetings
- -Commission
 -Others,pleasespecify

- Totai(Z)W S

 Total(B)=(1+2)

TotalManagerialRemuneration

OverallCeilingaspertheAct

CRemunerationtoKeyManagerialPersonnelOtherthan MD/Manager/WTD:

NIL

sl
no.

Particularsof
' Remuneration

KeyManagerialPersonnel

CEO

Company CFO

Secretary

Total

Grosssalary
(a)Salaryasper
provisions containedin
section17(1)of
thelncome-tax Act,1961

(b)Valueof
perquisitesu/s17(2)Inc
ome-tax

Act,1961

(c)Profitsinlieuof
salaryundersection17(3)Inco
me-taxAct, 1961

StockOption

Swe‘atE“quifgy OIS N




4, Commission
- as%of profit
, -others,specify...
5 1 Othnrs,p!ease qpecn‘v

6. Total )

VILPENALTIES/PUNISHM

T/COMPOUNDINGO

Type Section  Brief Details of Penalty/ | Authority Appeal
ofthe  descripti Punishment/Co [RD . made. If
compan on mpounding fees /NCLT/C  any(give
ies Act imposed ourt]  details)

A, Company

~Penalty )

~ Punishment

Compound ng

@ Dlrectors
'MPena!ty

, Pumshment
7 7Compound ng

C. OtherOfficersInDefault -

: 4Pena!ty

Punishment

Compounding




Independent Auditors” Report

To,
The Members of 5
Radhika Exports Limited

Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of “Radhika Exports
Limited” (“the Company”), which comprise the Balance Sheet as at 31st March 2020,
the Statement of Profit and Loss (including Other Comprehensive Income), the Cash
Flow Statement and the Statement of Changes in Equity for the year then ended, and
notes to the financial statements, including a summary of significant accounting

policies and other explanatory information (hereinafter referred to as “the Ind AS
financial statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Ind AS financial statements give the information required by
the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company,
as at 31st March, 2020, and their profit, total comprehensive income, their cash flows
and statement of changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Ind AS Financial
Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India, and
we have fulfilled our ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the preparation of these Ind AS
financial statements in terms of the requirements of the Companies Act, 2013
(hereinafter referred to as “the Act”) that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and
statement of changes in equity of the Group in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) prescribed under Section 133 of the Act. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Group and for preventing and detecting frauds and other irregularities; the
selection and application of appropriate accounting policies; making 'udgme1 and
estlmates that are reasonable and prudent and the design,




ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have

been used for the purpose of preparation of the Ind AS financial statements by the
Directors of the Company, as aforesaid.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based
on our audit. In conducting our audit, we have taken into account the provisions of the
Act, the accounting and auditing standards and matters which are required to be

included in the audit report under the provisions of the Act and the Rules made
thereunder.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Ind AS financial statements. The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material
misstatement of the Ind AS financial statements, whether due to fraud or error. In
making those risk assessments, the auditor considers internal financial control relevant
to the Company’s preparation of the consolidated Ind AS financial statements that give
a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the

Company’s Board of Directors, as well as evaluating the overall presentation of the Ind
AS financial statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by
the other auditors in terms of their reports referred to in first sub-paragraph of the

Other Matters paragraph below, is sufficient and appropriate to provide a basis for our
audit opinion on the Ind AS financial statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016(“the Order”), issued
by the Central Government of India in terms of sub-section (11) of Section 143 of the
Act, based on our audit we give in the “Annexure A” a statement on the matters
specified in paragraph 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, based on our audit, we report, to the extent
applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit of the aforesaid Ind
AS financial statements.

(b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid Ind AS financial statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors.

c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive

Income), the Cash Flow Statement and the Statement of Changes in Equity dealt with by

of preparation of the Ind AS financial statements.




d) In our opinion, the atoresaid Ind AS financial statements comply with the

Accounting Standards prescribed under Section 133 of the Act, read with Companies
(Indian Accounting Standards) Rules, 2015, as amended.

e) On the basis of the written representations received from the directors as on 31st March,
2020 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2020 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting
and the operating effectiveness of such controls; refer to our separate Report in “ Annexure
B”, to this report.

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to us:

i) The Ind AS financial statements disclose the impact of pending litigations on the financial
position of the Company in accordance with the generally accepted accounting practice.

i) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For V.K. SARAWAGI & CO.
Chartered Accountants
ICAI Firm Registration No.: 315054E

Yoot

V.K. SARAWAGI

(Proprietor)

Membership No.: 52140

Kolkata, 12th day of October, 2020




Annexure- A

ANNEXURE - A referred to in paragraph 1 under the section, ‘Report on Other Legal and Regulatory Requirements’
of our report of even date:

On the basis of such checks as we considered appropriate and according to the information and explanation given to
us during the course of our audit, we report that:

(i) (2) The Company has maintained proper records showing full particulars including quantitative details and
situation of fixed assets.

(b) As explained to us, the Company has a system of verifying all its major fixed assets at reasonable intervals. The
fixed assets so scheduled for verification during this year have been physically verified by the management. No
discrepancies noticed on such verification.

(i) The Company does not have any Inventory, and hence not commented upon.

(i) The Company has not granted any loans, secured or unsecured to companies, firms, Limited Liability
pany & Y p Y
partnerships or other parties covered in the Register maintained under section 189 of the Act. Accordingly, the
provisions of clause 3 (iii) (a) to (c) of the Order are not applicable to the Company and hence not commented
upon.

(iv) In our opinion and according to the information and explanations given to us, the company has complied with
the provisions of section 185 and 186 of the Companies Act, 2013 In respect of loans, investments, guarantees,
and security.

(v) The Company has not accepted any deposits from the public and hence the directives issued by the Reserve
Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the public are not
applicable. :

(vi) As informed to us, the maintenance of Cost Records has not been specified by the Central Government under
sub-section (1) of Section 148 of the Act, in respect of the activities carried on by the company.

(vii) According to the information and explanations given to us and records examined by us, the company is
generally depositing with appropriate authorities undisputed statutory dues including provident fund,
investors education and protection fund, employees' state insurance, income tax, sales tax, wealth tax, service
tax, custom duty, excise duty, cess and any other statutory dues with the appropriate authorities.

(viii) In our opinion and according to the information and explanations given to us, the Company has not defaulted
in the repayment of dues to banks. The Company has not taken any loan either from financial institutions or
from the government and has not issued any debentures.

(ix) Based upon the audit procedures performed and the information and explanations given by the management,
the company has not raised moneys by way of initial public offer or further public offer including debt
instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of the Order are not applicable to the
Company and hence not commented upon.

(x) Based upon the audit procedures performed by us for expressing our opinion on these financial statements and
information and explanations given by the management, we report that no fraud on or by the company has
been noticed or reported during course of our audit.

(xi) Based upon the audit procedures performed and the information and explanations given by the management,
no managerial remuneration has been paid or provided in accordance with the requisite approvals mandated
by the provisions of section 197 read with Schedule V to the Companies Act 2013.

(xii) The Paragraph 3(xii) of the order is not applicable since the Company is not the Nidhi Company.

(xiii) According to the information and explanations given by the management, transactions with the related parties
are in compliance with section 177 and 188 of Companies Act, 2013 where applicable and the details have been
disclosed in the notes to the financial statements, as required by the applicable accounting standards.

(xiv) Based on the information and explanations given to us by the management, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible debentures durigg the year
under review. Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the't U.Y. 7 Py Sl
hence not commented upon. j




(xv) Based upon the audit procedures performed and the information and explanations given by the management,
the company has not entered into any non-cash transactions with directors or persons connected with him as
referred to in section 192 of Companies Act, 2013.

(xvi) In our opinion, the company is required to be registered under section 45 1A of the Reserve Bank of India Act,
1934 and the registration has been obtained.

For V.K. SARAWAGI & CO.
Chartered Accountants
ICAI Firm Registration No.: 315054E

ot

V.K. SARAWAGI
(Proprietor)

Membership No.: 52140
Dated this 12" October 2020




Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

[n conjunction with our audit of the Ind AS financial statements of the Company as of and fos
the year ended 31st March, 2020, we have audited the internal financial controls over financial
reporting of Radhika Exports Limited (hereinafter referred to as “the Company”), which is
company incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established bv the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the respective company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company, based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial

reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement,

including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls system over financial reporting
with reference to theses financial statements.

Meaning of Internal Financial Controls over Financial Reporting With Reference to these
Financial Statements

A company's internal financial control over financial reporting with reference to these financial
statements is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal fj

vi"“'ic,




control over financial reporting with reference to these financial statements includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting With Reference
to these Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with
reference to these financial statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting with reference to these financial statements to future periods are subject to
the risk that the internal financial control over financial reporting with reference to these
financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion to the best of our information and according to the explanations given to us, has,
i all material respects, an adequate internal financial controls system over financial reporting
with reference to these financial statements and such internal financial controls over financial
reporting with reference to these financial statements were operating effectively as at 31st
March, 2020, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For V.K. SARAWAGI & CO.
Chartered Accountants
ICAI Firm Registration No.: 315054E

Wt

V.K. SARAWAGI

(Proprietor)

Membership No.: 52140

Kolkata, 12tk day of October, 2020




RADHIKA EXPORTS LIMITED

Balance Sheet as at 31st March 2020

As at As at As at
Sl . Note .
No. Particulars - No. March 31, 2020 March 31, 2019 April 1, 2018
(Amountin ) (Amountin ) (Amount in )
A | ASSETS
1. Non-current assets
(a) Property, Plant and equipment 3 7,218 7,218 7,218
(b) Financial assets
(i) Investment 4 6,115,669 28,941,297 57,495,842
Total non-current assets 6,122,887 28,948,515 57,503,059
2. Current assets
(a) Financial Assets
(i) Cash and cash equivalents 5(a) 6,856,089 4,525,524 4,282,838
(i) Loans 5(b) 7,935,567 11,100,000 8,496,924
(b) Current tax assets 6 144,071 1,299,304 107,734
(c) Other current assets 7 63,000 50,000 69,000
14,998,727 16,974,828 12,956,496
Assets classified as held for sale ~
Total current assets 14,998,727 16,974,828 12,956,496
Total assets 21,121,614 45,923,343 70,459,555
B | EQUITY AND LIABILITIES
1. Equity , .
(a) Equity share capital 8(a) X4,500,000 4,500,000 4,500,000
(b) Other equity 8(b) 16,652,487 34,364,537 51,941,568
Total equity 21,152,487 38,864,537 56,441,568
2. Non-current liabilities :
(a) Deferred Tax Liabilities (Net) 9(a) (33,141) 5,900,019 13,979,237
Total non-current liabilities 21,119,347 44,764,556 70,420,805
2. Current liabilities e
(a) Other current liabilities 10 11,770 10,000 38,750
(b) Provisions 1 (9,503) 1,148,787 -
Total current liabilities 2,267 1,158,787 38,750
Total equity and liabilities 21,121,614 145,923,343 70,459,555
The accompanying notes are an integral part of the Financial Statements

in terms of our report attached

For V.K SARAWAGI & CO.
Chartered Accountants
Firm registration No. 315054E

mwff

V.K. SARAWAGI

Proprietor

Membership No. 52140

Place : Kolkata.
Date : 12th October 2020

N~ %w}-&*’

(RITU AGARWAL)
Company Secretary

Membership No.- A44301

For and on behalf of the Board

For RADHIKA EXPORTS LIMITED

~

et
—_—
Director

DIN ; 00101682

For RADHIKA EXPORTS LHMITED

Director

DIN : 00419068



RADHIKA EXPORTS LIMITED

Statement of Profit & Loss for the year ended 31st March 2020

As at As aﬂ
Sl. 5 Note
No. Particulars ‘ No. March 31, 2020 March 31, 2019
3 (Amountin ) (Amountin )
INCOME
| Revenue from QOperations 12 1,440,711 1,315,683
] Other income 13 47,349 6,260,380
] Total Income (I+11) { 1,488,060 7,576,063
v EXPENSES e
Employee benefits expense 14 1,246,612 1,052,979
Finance costs 15 783 1,215
Depreciation 3 - -
Other expenses 16 1,060,246 325,957
Total Expenses 2,307,641 1,380,151
\Y) Profit/(Loss) before exceptional items and taxes (lll-IV) (819,581) 6,195,912
\! Add / (Less) : Exceptional items - -
Vil Profit/(Loss) before Tax (V-VI) (819,581) 6,195,912
VI Tax expenses :
(a) Current tax - 1,148,787
(b) Deferred tax & -
(c) Tax adjustments for earlier years - =
IX Profit/ (loss) for the period after Tax (PAT) (819,581) 5,047,125
X Other Comrehensive Income o ‘
A. (i) Item that will not be reclassified to profit or loss : (22,825,628) (30,703,374)
(ii) Income tax relating to items that will not be reclassified to 5,933,160 8,079,218
profit or loss
B. (i) ltem that will be reclassified to profit or loss :
(ii) Income tax relating to items that will be reclassified to
profit or loss : -
Total other comrehensive income (16,892,468) (22,624,156)
Xl Total comrehensive income for the year (IX-X) = (i7,’712,0‘49) (17,577,031)
Xl '
Basic/Diluted (of Rs. 10 each) (1.82) 11.22
The accompanying notes are an integral part of the Financial Statements
For V.K SARAWAGI & CO. For and on behalf of the Board
Chartered Accountants
Firm registration No. 315054E
VLMN-V]L For RADHIKA EXPORTS LIMITED
- . *
V.K. SARAWAGI Aot
Proprietor

/
Director

DIN : 00101682

Membership No. 52140

Place : Kolkata.
Date : 12th October 2020

For RADHIKA EXPORTS LIMITED

Yt s PGS~
(RITU AGARWAL) _—
or

Coinpany Secretary DIN :
Membership No.- A44301 IN : 00419068



RADHIKA EXPORTS LIMITED

Cash Fiow Statement for the year ended 31st March, 2020

(Amountin’)
G - For the year ended For the year ended
SliNo, Bartlculars » 31st MZrch, 2020 31st MZrch, 2019
A. |Cash flow from operating activities :
Net Profit/(Loss) after Tax & Extra-Ordinary ltems (819,581) 6,195,912
Adjustments for :
Interest Received 1,448,247 1,315,683
Provision for Tax (1,158,290) -
Dividend Received 37,765 327,722 225,083 1,540,766
Operating profit before working capital changes (491,859) 7,736,677
(Increase) / Decrease in trade and other receivables -
(Increase) / Decrease in Long Term Loans & Advances 3,164,433 (2,603,076)
(Increase) / Decrease in Other Current Assets (13,000) 19,000
(Increase) / Decrease in Current Assets 1,155,233 (1,191,570)
Increase / (Decrease) in trade payables & other payables 1,770 4,308,436 (28,750) (3,804,396)
Cash generated from operations 3,816,577 3,932,281
Less: Direct taxes (paid) / refunds including interest (net)
Net cash generated/(used) from operating activities 3,816,577 3,932,281
B. |Cash flow from investing activities :
Sale / (Purchase) of Investments (Net) - (2,148,829)
Sale / (Purchase) of fixed Assets -
Dividend received (37,765) (225,083)
Interest received (1 ,448,247) (1,315,683)
Net cash from investing activities (1,486,012) (3,689,595)
C. |Cash flow from financing activities :
Proceeds / (repayment) of long term borrowings - -
Proceeds / (repayment) of short term borrowings - - -
Interest paid
Net cash generated/(used) in financing activities - -
Net increase/(decrease) in cash and cash equivalents (A+B+C) 2,330,565 242,687
Cash and cash equivalents -Opening balance 4,525,524 4,282,838
Cash and cash equivalents -Closing balance 6,856,089 4,525,525
CASH AND CASH EQUIVALENTS COMPRISE: o -
Balances with bank 6,819,973 4,483,078
Cash on hand 36,116 42 446
6,856,089 4,525,524
This is the Cash Flow Statement referred to in our report of even date - 0

For V.K SARAWAGI & CO.
Chartered Accountants
Firm registration No. 315054E

Noos o

V.K. SARAWAGI
Proprietor
Membership No. 52140

Place : Kolkata.
Date : 12th October 2020

For and on behalf of the Board

For RADHIKA EXPORTS LIMITED

&

Direetor

DIN : 00101682

For RADHIKA EXPORTS LIMITED

(R%b AGARWAL) i
Company Secretary & ' A
Membership No.- A44301 Director

DIN ; 00419068




Notes to the Financial Statements

1. Corporate information .

Radhika Exports Limited (‘The Company”) having CIN No. — L51391WB1980PLC032991 and its
registered office at 16 INDIA EXCHANGE PLACE KOLKATA WB 700001 IN, India is a public limited
Company incorporated and domiciled in India.

2.1 Basis of preparation

These financial statements have been prepared in accordance with Indian Accounting Standards (ind
AS) notified under the Companies (Indian Accounting Standards) Rules, 2015(the Rules).

For all periods up to and including the year ended 31% March, 2019, the Company prepared its
financial statements in accordance with accounting standards notified under the section 133 of the

Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014
(Indian GAAP)

These financial statements for the year ended 31% March, 2020 are the first time the Company has
prepared in accordance with Indian Accounting Standards (“Ind-AS") consequent to the notification of
the Rules issued by the MCA. Further, in accordance with the Rules, the Company has restarted its
Balance Sheet as at 1% April, 2018 and financial statements for the year ended and as at 31% March,
2019 also as per Ind_AS. For preparation of opening balance sheet under Ind-AS as at 1% April, 2018,
the Company has availed exemptions and first time adoption policies in accordance with Ind-AS 101 °
First-time Adoption of Indian Accounting Standards”, the details of which have been explained thereof
in the “Footness to Reconciliation of Equity”.

Estimates

The estimates at 1st April 2018 and at 31st March, 2019 are consistent with those made for the same
dates in accordance with Indian GAAP (after adjustments to reflect any differences in accounting
policies). Consequent to Company’s transition to Ind-AS as explained in basis of preparation
paragraph above, following are accounted for the first time in these financial statements and hence
estimates for these items are based on conditions existing on the respective Balance Sheet dates:

The Company has exercised the option to measure investment in equity instruments, not held for
trading at FVTOCI in accordance with Ind AS 109. It has exercised this irrevocable option for its class

of unquoted equity shares. The option renders the equity instruments elected to be measured at
FVTOCI! non recyclable to Statement of Profit & Loss.

The estimates used by the Company to present these amounts in accordance with Ind-AS reflect
conditions at 1% April, 2018. The date to transition to Ind-AS and as of 315 March, 2019.

2.2 Summary of Significant Accounting Policies

Basis of classification of Current and non-current

Assets and liabilities in the Balance Sheet have been classified as either current or non-current based
upon the requirements of Schedule lli to the Companies Act, 2013.

An asset has been classified as current if (a) it is expected to be realized in, or is intended for sale or
consumption in the Company’s normal operating cycle; or (b) it is held primarily for the purpose of
being traded; or (c) it is expected to be realized within twelve months after the reporting date; or (d) itis
cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting date. All other assets have been classified as non-current.

1 PR A e




Notes to the Financial Statements

A liability has been classified 3s current when (a) it is expected to be settled in the Company's normal
operating cycle; or (b) it is held primarily for the purpose of being traded; or {c) it is due to be settled
within twelve months after the reporting date; or (d) the Company does not have an unconditional right
to defer settlement of the liability for at least twelve months after the reporting date. All other lLiabilities
have been classified as non-current.

An operating cycle is the time between the acquisition of assets for processing and their realization in
cash or cash equivalents. The Company does not considered it operating cycle to be 12 months.

Fair value measurement

The Company measures certain financial instruments at fair value at each reporting date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is
based on the presumption that the transaction to sell the asset or transfer the liability takes place
either:
e In the principal market for the asset or liability, or
o Inthe absence of a principal market, in the most advantageous market for the asset or liability
The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market

participants would use when pricing the asset or liability, assuming that market participants act
in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's
ability to generate economic benefits by using the asset in its highest and best use.

For the purpose of fair value disclosures, the company has determined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the
level of the fair value hierarchy as explained above.

Revenue Recognition

Revenue, if any, from sale of goods will be recognized upon passage of title to the customers which

would generally coincide with delivery thereof. Claims, due to uncertainty in realization, are accounted
for on acceptance/cash basis.

Interest income, if any, will be recognized on a time proportion basis taking into account the amount

outstanding and rate applicable. Dividend income is recognised in the Statement of Profit and Loss
when the right to receive dividend is established.

Profit on sale of investments is recorded on transfer of title from the Company and is determined as
the difference between sale price, carrying value of Investment and other incidental expenses.

Retirement Benefits and other employee benefits

Retirement benefit in the form of Gratuity is a defined contribution scheme and the contributions are
charged to the Statement of Profit and Loss of the year when an employee renders the related service.
There are no obligations other than the contributions payable to the respective trusts/funds

which the related service is rendered.



Notes io the Financial Statements

Borrowing Costs

Borrowing Costs (including other ancillary borrowing cost) directly attributable to the acquisition,
construction or production of an asset that necessarily takes a substantial period of time to get ready
for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are
expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an
entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange

differences to the extent regarded as an adjustment to the borrowing costs.
Taxation

Provision for current Income Tax is made on the taxable income using the applicable tax rules and tax
laws. Deferred Tax, if any, arising on account of timing difference and which are capable of reversal in
one or more subsequent period is recognized using the tax rates and tax laws that have been enacted
or substantively enacted by the balance sheet date. Deferred tax assets, if any, subject to
consideration of prudence are recognized and carried forward only to the extent that there is

reasonable certainty that sufficient future taxable income will be available against which such deferred
tax assets can be realized.

Earning Per Share

Earnings per share is calculated by dividing the net profit or loss before OCI for the year attributable to
equity shareholders by the weighted average number of equity shares outstanding during the year. For
the purpose of calculating diluted earnings per share, the net profit or loss before OCI for the period
attributable to equity shareholders and the weighted average number of shares outstanding during the
period are adjusted for the effects of all dilutive potential equity shares.

Property, Plant & Equipment

Property, plant and equipment are stated at cost of acquisition or construction less accumulated
depreciation and impairment, if any. Cost comprises of purchase price and any attributable cost of
bringing the asset to its working condition for its intended use. When significant parts of plant and

equipment are required to be replaced at intervals, the Company depreciates them separately based
on their specific useful lives.

Under the previous GAAP (Indian GAAP), property, plant and equipment were carried in the balance

sheet on cost. The Company has elected to regard those values as deemed cost at the date of
transition.

An item of property, plant and equipment and any significant part initially recognised is derecognised
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or
loss arising on derecognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in the income statement when the asset is
derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

Depreciation on Tangible Fixed Assets

Depreciation on Fixed Assets is provided on basis over the useful life of respective assets as
prescribed in Schedule 1l of the Companies Act, 2013.
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Notes io the Financial Statements

impairment of non-financial assets

The company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists or when annual impairment testing for an asset is required, the
Company estimates the asset's recoverable amount. An asset's recoverable amount is the higher of
an asset’s or cash-generating units (CGU) fair value less costs of disposal and its value in use.
Recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or Company’s assets. When the
carrying amount of an asset or CGU exceeds it recoverable amount, the asset is considered as
impaired and is written down to its recoverable amount.

Impairment losses are recognised in the statement of profit and loss.

Provisions

Provisions are recognised when, as a result of a past event, the Company has a legal or constructive
obligation; it is probable that an outflow of resources will be required to settle the obligation: and the
amount can be reliably estimated. The amount so recognised is a best estimate of the consideration
required to settle the obligation at the reporting date, taking into account the risks and uncertainties
surrounding the obligation. In an event when the time value of money is material, the provision is
carried at the present value of the cash flows estimated to settle the obligation.

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded

at fair value through profit or loss, transaction costs that are attributable to the acquisition of the
financial asset.

Subsequent measurement
For purpose of subsequent measurement, financial assets are classified in three categories:
(a) Debt instruments at amortised cost

(b) Debt instruments, derivatives, equity instruments and mutual fund investments at fair value
through profit or loss (FVTPL)

(c) Equity instruments measured at fair value through other comprehensive income (FVTOCH)

Debtinstruments at amortised cost
A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:
(a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and
(b) Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using
the effective interest rate (EIR) method. Amortised cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
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Debt instruments, derivatives, equity instruments and mutual fund investments at fair value
through profit or loss (FVTPL)

All derivatives and mutual fund investments in scope of IND AS 109 are measured at fair value. Equity
instruments which are held for trading are classified as at FVTPL. Equity instruments included within

FVTPL category are measured at fair value with all changes recognized in the Statement of Profit &
Loss.

Equity instruments measured at fair value through the comprehensive income (FVTOCI)

For all equity instruments other than the ones classified as at FVTPL, the Company may make an
irrevocable election to present in other comprehensive income subsequent changes in the fair value.

The Company makes such election on an instrument-by-instrument basis. The classification is made
on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on
the instruments, excluding dividends, are recognised in the OCI. There is no recycling of the amounts

from OCI to Profit & Loss, even on sale of investment. However, the Company may transfer the
cumulative gain or loss within equity.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial

assets) is primarily derecognised (i.e. removed from the balance sheet) when the rights to receive
cash flows from the asset have expired.

impairment of Financial assets

The company measures the expected credit loss associated with its assets based on historical trend,
industry practices and the business environment in which the entity operates or any other appropriate

basis. The impairment methodology applied depends on whether there has been a significant increase
in credit risk.

Financial Liabilities

Initial recognition and measurement

Financial liabilities are reclassified, at initial recognition, as financial liabilities at fair value through profit
or loss, loans and borrowings, financial guarantee contract payables, or derivative instruments.

All financial liabilities are recognised initially at fair value end, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss. Financial
liabilites are classified as held for trading if they are incurred for the purpose of repurchasing in the
near term.

Gains or losses on financial held for trading are recognised in the statement of profit or loss.
L RAR
RELAGN,
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Notes to the Financial Statements

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated
as such at the initial date of recognition and only if the criteria in IND AS 109 are satisfied. For liabilities
designated as FVTPL, fair value gains/losses atfributable to changes in own credit risks are
recognised in OCI. These gains/loss are not subsequently transferred to P&L. However, the Company
may transfer the cumulative gain or loss within equity. All other changes in fair value of such liability
are recognised in the statement of profit or loss. The Company has not designated any financial
liability as at fair value through profit and loss.

Loans & Borrowings

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and
borrowings are subsequently measured at amortised cost using the EIR method.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the
statement of profit and loss.

Cash and Cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short term

deposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value.

Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the company or a present obligation that is not recognized because it is not probable that an
outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognized because it cannot be

measured reliably. The Company does not recognize a contingent liability but discloses its existence in
the financial statements.
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RADHIKA EXPORTS LIMITED

As at As at As at
Particulars March 31, 2020 March 31, 2019 April 1, 2018
i (Amountin ) (Amountin ) (Amountin ')
Notes to Financial Statements (Contd..)
5 (a). Cash and cash equivalents
Balance with Banks
In Current Account 147,882 319,262 58,726
In Fixed Deposit Account 6,672,091 4,163,816 4,166,068
Cash on hand 36,116 42 446 58,044
Total 6,856,089 4,525,524 4,282,838
5 (b). Long Term Loans & Advances
Loans(Unsecured,considered good) -
Related Party 3,435,567 4,100,000 3,905,281
Other than Related Party 4,500,000 7,000,000 4,591,643
Total 7,935,567 11,100,000 8,496,924
6. Current Tax assets
Advance Income Tax & TDS 144,071 1,299,304 107,734
Total 144,071 1,299,304 107,734
7. Other Current assets
Advance to Staff 13,000 - 19,000
Others 50,000 50,000 50,000
Total 163,000 50,000 69,000
8. A. Equity Share Capital
Authorised Shares ‘ o
10,00,000 Equity Shares shares of Rs.10 each 10,000,000 10,000,000 10,000,000
Total 10,000,000 10,000,000 10,000,000
Issued, subscribed and paid-up share capital -
450,000 Equity Shares shares of Rs.10 each fully paid up 4,500,000 4,500,000 4,500,000
Total 4,500,000 4,500,000 4,500,000
a. Reconciliation of number of equity shares outstanding : : .
As at the beginning of the year 450,000 450,000 450,000
Issued during the period - - -
As at the end of the year 450,000 450,000 450,000
i o Sy . % Holding % Holding % Holding
b. Shareholders holding more thin 5% shares Shares held (No.) | Shares held (No.) | Shares held (No.)
; : o 2407% 24.07% 24.07%
1. Radhika Industrial Investments Ltd 108,300 708.300 708,300
B :  44.52% 44 .52% 44.52%
2. Sri Sajan Kumar Pasari —500.350 200,350 500,350
. : 5.96% 5.96% 5.96%
3. Sri Yashwant Pasari 56,800 36,800 36800

c. Rights, preferences & restrictions to shares & restrictions on distribution of dividend and repayment of capital
The Company has issued only class of equity shares issued having a par value of 10/- each. Each shareholder is eligible for one vote per share.
Dividend proposed (if any) by the Board of Directors, is subject to the approval of shareholders at the ensuing Annual General Meeting, except in
case of interim dividend. In the event of Liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after
distribution of all the preferential amounts, in proportion to their shareholding.

d. Share Reserved for issue:-

No Shares reserved for issue under option & contracts/commitments for sale of shares/ disinvestment, including the terms and amounts.

9 (a). Deffered Tax

Deffered Tax Liabilities

On Fair Valuation of Quoted Equity Shares (33,141) 5,900,019 13,979,237
Total (33,141) 5,900,019 13,979,237

9 (b). Reconciliation of tax expense on the accounting profit for the year

Accounting Profit/(Loss) as per books of accounts (819,581) 6,195,912

Applicable Tax Rate 26.00% 26.00%
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RADHIKA EXPORTS LIMITED

Particulars

As at
March 31, 2020
(Amountin )

As at
March 31, 2019
(Amountin )

As at
April 1, 2018
(Amountin )

Notes to Financial Statements (Contd..)

Deduction under chapter VI A

Depreciation

Other Adjustments

Tax Expenses Recognised with respect to earlier years

Total Tax Expenses/(Income) Recognised in the statement of P&L

10. Other current Liabilities

Others

11,770

Liability for Expenses 10,000 38,750
Total 11,770 10,000 38,750
11. Provisions : ‘
Short term Provision .
Provision for Income Tax (9,503) 1,148,787 -
Total (9,503) 1,148,787 -
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RADHIKA EXPORTS LIMITED

Particulars

As at
March 31, 2020
(Amountin )

As at
March 31, 2019
(Amountin )

Notes to Financial Statements (Contd..)

12. Revenue from operations

Interest Received 1,440,711 1,315,683
Total 3 1,440,711 1,315,683
13. Other Income
Income from sale of Investment 2,048 6,035,297
Interest on Income Tax 7,536 .
Dividend 37,765 225,083
Total 47,349 6,260,380
14. Employee benefits expense
Salaries , wages, bonus, allowances, etc 1,238,255 1,041,725
Staff welfare expenses 8,357 11,254
Total 1,246,612 1,052,979
15. Finance costs .
Finance Charges 783 1,215
Total 783 1,215
16. Other Expenses
a. Administration expenses :
Rates and Taxes 4,650 4,650
Books & Periodicals - 1,050
Travelling & Conveyance 86,601 46,760
Listing Fees 391.170 70,800
Telephone Expenses 15,125 16,689
Printing and stationery 7,196 2,022
Postage & Telegram 1,823 -
Filing Fees 20,200 3,400
Rent 1,416 1,416
General Charges 76,969 85,762
Legal Charges 118,249 43,158
Professional Fees 300,620 -
Payment to Auditors ' '
- Audit fee 11,800 10,000
- Other Services - 28,910
Total (b) 1,035,819 314,617
b.Selling and distribution expenses :
Advertisement 24,427 11,340
GST
Total (c) % 24,427 11,340
Total (a+b+c) 1,060,246 325,957
,.'.«"’M’
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Notes to the Financiai Statements

17

18

19

20

In the opinion of the Board the current assets, loans and advances are not less than the stated
value if realised in ordinary course of business. The provisions for all known liabilities are adequate.

There are no contingent liabilities, as informed by the management.

The Business of the company falls under a single segment i.e. Wholesale of household goods. In

view of the general classification n

otified by Central Government in exercise of powers conferred u/s

129 of Companies Act, 2013 for companies operating in single segment, the disclosure requirement
as per Accounting Standard - 17 on “Segment Reporting” are not applicable to the company. The
company’s business is mainly concentrated in similar geographical, political and economical
conditions; hence disclosure for geographical segment is also not required.

Earnings Per Share in accordance with AS-20:-

Earnings per share is computed as under:- 2019-20 2018-19
Profit /(Loss)after tax available for equity shareholders (A) (8,19,581) 50,47.125
Weighted average number of equity shares outstanding (B) 4,50,000 4,50,000
Face value per equity share 10 10
Earnings per share - Basic & Diluted (A/B) (1.82) ’ 11.22
Related party disclosures:-
(A) Key Management Personnel and their relatives:-
‘SI.No. | Name - Designation /Relationship
1. Omprakash Patangi Managing Director
2. Bijay Kumar Pasari Director & Chief Financial Officer
3 Sneh Kanoi Director
4. Abhay Pasari Director
5. Ritu Agarwal Company Secretary
(B) Enterprises where control exists:-
Sl. 4
No. Name Of Enterpnse ’
1 M/s Banwari LaII Pasari (Partnershlp Flrm)
Disclosure of transactions with enterprises where control exists:-
(Amount in ")
 Nature of Transactlon ' ; AS at 3; 503 2020 AS ’al;k3;.soy3.2019
Opening Balance (mcluswe of 1nterest) 41,00,000 39,05,881
Amount Received during the year 10,70,000 2,07,376
Amount Paid during the year 0 0
TDS 45,063 44,677
Interest for the year 4,50,630 4,46,772
Closing Balance (including interest) 34,35,567 41,00,000
pAAA4
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Notes to the Financial Statements

21. None of the sundry creditors are Micro and Small Enterprises under “Micro, Small and Medium
Enterprises Development Act, 2006”. Hence, disclosures related to amount unpaid etc., are not
applicable.

22. There is no amount to be credited to Investors Education and Protection Fund as on 31% March
2020.

23 The figures of previous year have been reclassified and regrouped wherever considered necessary.

24.  First time adoption of Ind AS

These financial statements for the year ended 31% March, 2020 are the first, the Company has prepared in
accordance with Ind AS, For periods upto and including the year ended 31* March 2019, the Company
prepared its financial statements in accordance with accounting standards notified under section 133 of the
Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian
GAAP).

Accordingly, the Company has prepared financial statements which comply with IND AS applicable for
periods ending on 31% March 2020, together with the comparative period data as at and for the year ended
31%" March 2019, as described in the summary of significant accounting policies. In preparing these
financial statements, the Company’s opening balance sheet was prepared as at 1 April, 2018, the
Company’s date of transition to IND AS. This note explains the principal adjustments made by the company
in restating its Indian GAAP financial statements, including the balance sheet as at 1% April 2018 and the
financial statements as at and for the year ended 31* March 2019.

A Optional Exemptions availed

Ind AS 101 allows first-time adopters certain exemptions from the retrospective application of certain
requirements under Ind AS. The Company has applied the following exemptions:

1 The Company has elected to continue with the carrying value of Property, plant and equipment and
intangible assets as recognised in its Indian GAAP financial statement as deemed cost at the transaction
date, viz, 1% April 2018.

B Applicable Mandatory Exceptions
1 Estimates

An entity’s estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent
with estimates made for the same date in accordance with previous GAAP (after adjustments to reflect any
difference in accounting policies)

Ind AS estimates as at 1% April 2018 are consistent with the estimates as at the same date made in
conformity with previous GAAP. The company made estimates for following items in accordance with Ind
AS at the date of transition as these were not required under previous GAAP:

- Investment in quoted equity instruments carried at FVTOCI.

2 Classification and measurement of financial assets
As required under Ind AS 101 the company has assessed the classification and measurement of financial

assets (investment in equity instruments) on the basis of the facts and circumstances that exist at the date
of transition to Ind AS.

? %’é‘& . %\
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Notes to the Financial Statements

C Reconciliation
The following reconciliations provides the effect of Transition to Ind AS from IGAAP in accordance with Ind
AS 101

i. Recongciliation of Balance sheet as at April 1, 2018

ii. Reconciliation of Balance sheet as at March 31, 2019.

i Reconciliation of Statement of Profit & Loss for the year ended March 31, 2019.
iv. Reconciliation of Equity as at April 1, 2018 and as at March 31, 2019

The presentation requirements under Previous GAAP differs from Ind AS, and hence, Previous Gaap
information has been regrouped for ease of reconciliation with Ind AS. The Regrouped Previous GAAP
information is derived from the Financial Statements of the Company prepared in accordance with Previous
GAAP.
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26 FAIR VALUE HIERARCHY

The Fair value of the financial assets and financial liabilities are included at the amount at which the
instrument could be exchanged in a current transaction between willing parties, other than in a forced
or liquidation sale. The following table provides the fair value measurement hierarchy of the Company’s
assets and liabilities. The financial instruments are categorized into three levels based on the inputs
used to arrive at fair value measurements as described below:

LEVEL 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities.

LEVEL 2: Inputs other than the quoted prices included within LEVEL 1 that are observable for the asset
or liability, either directly or indirectly.

LEVEL 3: Inputs for the asset or liability that are not based on observable market data (unobservable

inputs).
Fair Value Measurement using
Quoted prices | Significant | Significant

in active observable | unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3)

Quantitative disclosures fair value measurement

hierarchy for assets as at 31° March, 2020:

Assets measured at Fair value

QUOted EqUIty Shares 6,115,669 _ -

Unquoted Equity Shares

Quantitative disclosures fair value measurement

hierarchy for assets as at 31 March, 2019:

Assets measured at Fair value

Quoted Equity Shares 28941297 . ;

Unquoted Equity Shares

Quantitative disclosures fair value measurement

hierarchy for assets as at 1** April, 2018:

Assets measured at Fair value

Quoted Equity Shares 57 495 842 } 3

Unquoted Equity Shares

The management assessed that cash and cash equivalents, trade receivables, trade payables,
and other current liabilities approximate their carrying amounts largely due to the short-term
maturities of these instruments.

The fair value of the financial assets and liabilities is included at the amount at which the
instrument could be exchanged in a current transaction between willing parties, other than in a
forced or liquidation sale. The method and assumption used to eliminate the fair values of the
quoted equity shares is Market Value.




27 CAPITAL RISK MANAGEMENT

The Company aim to manages its capital efficiently so as to safeguard its ability to continue as a
going concern and to optimize returns to our shareholders.

The capital structure of the Company is based on management’s judgement of the appropriate
balance of key elements in order to meet its strategic and day-to-day needs. We consider the
amount of capital in proportion to risk and manage the capital structure in light of changes in
economic conditions and the risk characteristics of the underlying assets. In order to maintain or
adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders,
return capital to shareholders or issue new shares.

The Company’s policy is to maintain a stable and strong capital structure with a focus on total
equity so as to maintain investor, creditors and market confidence and to sustain future
development and growth of its business. The Company will take appropriate steps in order to
maintain, or if necessary adjust, its capital structure.

28 FINANCIAL RISK MANAGEMENT
Financial risk management objectives and policies

The Company’s financial risk management is an integral part of how to plan and execute its business
strategies. The Company’s financial risk management policy is set by the Board OF Directors.

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from a
change in the price of a financial instrument. The value of a financial instrument may change as a result
of changes in the interest rates, equity prices and other market changes that affect market risk sensitive
instruments. The Company’s market risk is managed by its management, which evaluates and exercises
independent control over the entire process of market risk management.

Market Risk- Interest Rate Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market risk comprises risk such as: interest rate risk, equity price
risk. Financial instruments affected by market risk include loans and borrowing, and investments.

a. Interest Rate Risk and Sensitivity
The Company’s exposure to the risk of changes in market interest rates relates primarily to the long
term debt obligations.

b. Equity price risks
The Company’s listed equity securities are susceptible to market price risk arising from
uncertainties about future values of the investment securities. The Company manages the equity
price risk through diversification and by placing limits on individual and total equity instruments.

Credit risk

Credit risk is the risk that the counter party will not meet its obligation under a financial instruments or
customer contract, leading to a financial loss. The Company is exposed to credit risk from its operating
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The Company extends credit to customers in normal course of business. The Company considers factors
such as credit track record in the market and past dealings for extension of credit to customers. The
Company monitors the payment track record of the customers.

Liquidity Risk

Liquidity Risk is the risk that the company may not be able to meet its present and future cash
obligations without incurring unacceptable losses. The Company monitors its risk to a shortage of funds
by managing own sources of fund and short term loans from Holding Company.
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